walderwyss avocats

Geneva, 11 June 2026

FlowBank Ltd., in liquidation
Circular to creditors n°10

To Whom It May Concern,

In the context of the liquidation of FlowBank Ltd., in liquidation, (FlowBank or the Bank),
Walder Wyss SA, Geneva branch (the Liquidator) wishes to inform the Bank's creditors by
means of this circular! of (i) the progress of the liquidation proceedings as at 31 January
2026 and (ii) the possibility of obtaining the assignment of the estate’s rights regarding the
recovery of a claim against a client.

1. Current situation as of 31 January 2026

Unless otherwise stated, the figures in this section reflect the situation as of 31 January
2026.

1.1. Privileged deposits as of 31 January 2026

As of 31 January 2026, the outstanding amount of preferential deposits within the meaning
of Article 37a of the Banking Act stood at CHF 1°194’344.48 across 153 accounts. The lack
of repayment is due to (i) the fact that clients have provided repayment instructions, but
the payment could not be made because not all the formalities required for the transfer
were completed, or (ii) clients have never provided repayment instructions.

1.2. Segregated liquid assets as of 31 January 2026

Segregated liquid assets — arising from the proceeds of the sale of securities or corporate
actions credited to clients’ accounts — amounted to CHF 745’605.83 for 124 clients as of
31 January 2026.

1 Qur privacy note is available at the following address: https://www.walderwyss.com/en/privacy. We ask you to
carefully read this privacy notice as it informs you about the processing of your personal data and your rights in that
respect.
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1.3. Inventory of assets and debts of the bankruptcy estate

1.3.1. Status of assets

The status of assets in the bankruptcy estate, prepared on a monthly basis, can be
summarized as follows? :

Status on Amount (CHF)

30.06.2025 131'857'543.17
31.07.2025 130'390'606.06
31.08.2025 129'770'885.57
30.09.2025 129'212'123.96
31.10.2025 127'968'225.94
30.11.2025 127'737'891.53
31.12.2025 124'472'411.27
31.01.2026 84'124'925.09

1.3.2. Status of debts of the bankruptcy estate

The debts of the bankruptcy estate accrued since the opening of the bankruptcy amount

to the following sums? :

Status on Amount (CHF)
30.06.2025 23'540'982.01
31.07.2025 25'260'811.12
31.08.2025 25'829'481.52
30.09.2025 26'136'518.54

2 Please note that the assets are stated at their fair value and may therefore fluctuate depending on the actual proceeds
from their disposal.

3 Itshould be noted that the figures mentioned above are subject to change, as the Liquidator is currently in the process
of converting the accounts to a cash flow basis (i.e. income and expenses are recognised at the time of receipt or
payment).
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31.10.2025 27'218'394.40
30.11.2025 27'478'441.54
31.12.2025 28'681'212.93
31.01.2026 29'017'353.57

In regard to the costs of FlowBank’s bankruptcy estate as per 31 January 2026, they consist
of the following items:

Charges Amount (CHF)
1. | Salaries and staff costs CHF 13'851'040.65
2. | Information/communication/technology (IT) CHF 2'975'076.66
3. | Liquidator’s fees CHF 8'208'364.72
4. | FINMA fees CHF 199'913.90
5. | External agents CHF 1'726'903.60
6. | Custody fees CHF 1'318'623.02
7. | Cost of premises and facilities CHF 108'142.64
8. | Overhead costs CHF 30'224.23
9. | Trading costs CHF 501'037.84
10. | Office costs CHF 68'369.41
11. | Procedural costs CHF 29'656.90
1.4. Realisation of assets
1.4.1. FlowBank’s nostro securities portfolio

As stated in the Circular to creditors no. 8 of 15 December 2025, the Liquidator has waived
the non-transferable and/or non-tradable nostro securities.
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To date, the Bank’s nostro portfolio consists solely of securities that it has been unable to
dispose of, primarily due to sanctions. Their aggregate value has been written down to CHF
1.00.

1.4.2. LCG UK

Following on from the Circular to creditors no. 8 of 15 December 2025 (Section 4.1), the
Liquidator has started the process of selling London Capital Group Limited (United
Kingdom) (LCG UK) to the management of LCG UK, in accordance with the terms set out in
the aforementioned Circular. This transaction is expected to be finalized shortly.

1.4.3. Furniture

The proceeds from the sale of the furniture amounted to CHF 359°034.96 as per 31 January
2026.

The Bank’s IT equipment was sold off for a total of CHF 115’925.00, with the exception of
a few computer mice, keyboards and various small IT items with no residual value.

Approximately half of the office furniture owned by the Bank has been sold for a total of
CHF 243’109.96.

1.4.4. Domain names

As per 31 January 2026, the Bank held 257 domain names. The total value of these assets
can reasonably be estimated at approximately CHF 15’000.00. No proceeds from their
disposal had been recorded as per that date.

The Liquidator is continuing to check whether the domain names published on either
platform (Namecheap and Markmonitor) are the subject of an expression of interest or a
purchase offer.

1.4.5. Settlement agreement

Pursuant to the Circular to creditors no. 9 of 21 January 2026, the Liquidator has informed
creditors of his intention to enter into a settlement agreement with a client of the Bank. As
no creditor requested a contestable order subject to appeal within the prescribed time
limit, in accordance with Art. 38(2) of the FINMA Insolvency Ordinance (I0O-FINMA), the
Liquidator proceeded to implement the settlement agreement.
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1.5. Schedule of claims

The supplementary schedule of claims was published on 23 October 2025 in the same
manner as the schedule of claims dated 20 February 2025.

New claims from creditors were received after 30 September 2025, the deadline for claims
to be included in the supplementary schedule of claims. These claims are considered late
claims within the meaning of Article 251 of the Insolvency Act (DEBA) and will be dealt with
shortly in a third schedule of claims.

1.6. Liquidation dividend

Two dividend distributions have taken place since the start of the liquidation; the first in
April 2025 amounting to 60% (see Circular to creditors no. 4 of 4 April 2025, Section 2) and
the second in January 2026 amounting to 10% (see Circular to creditors no. 8 of 15
December 2025, Section 3).

Taking into account available cash and projected costs, the Liquidator estimates that the
final (total) liquidation dividend will amount to between 75% and 80%. The next dividend
distribution is scheduled for the end of 2026 or the beginning of 2027, depending on the
progress of the ongoing legal proceedings.

1.7. Ongoing legal proceedings

Five actions challenging the schedule of claims dated 20 February 2025 and one action
challenging the supplementary schedule of claims dated 23 October 2025 are still pending.

Furthermore, of the four civil proceedings that were ongoing at the time of the bankruptcy,
only one legal proceeding is still ongoing.

1.8. Human Resources and consultants
As of 31 January 2026, the Bank no longer had any active employees.

As of 31 January 2026, two external consultants remained active for the Bank.

1.9. Lease for commercial premises at 4—6 Pont-Rouge, 1212 Grand-Lancy, owned
by Swiss Life AG

The Liquidator has reached an agreement with the sub-lessor and the custodian bank

regarding the release of the rent guarantee for the premises at Pont-Rouge 4-6, 1212

Grand-Lancy. In essence, the guarantee (CHF 223’133.90) will be released in favour of the

bankruptcy estate, after deduction of the costs incurred by the Bank during the relevant

tenancy period (CHF 61°502.64), amounting to CHF 161°631.26.
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1.10. Decommissioning

The IT decommissioning has been completed. The Liquidator has put in place a temporary
alternative system to finalise the Bank’s liquidation. The long-term archiving of all the
Bank’s data with the data agent has also been completed; only the communication
interface still needs to be tested before it is rolled out.

2. Debt recovery from a client

The Bank’s records show that FlowBank is owed CHF 341°414.15 by one of its clients,
corresponding to the debit balance on that client’s account.

As part of the recovery of this debt, the Liquidator has filed a debt enforcement request
against the client with the Enforcement Office at the client’s place of residence. He has also
requested an extract from the Swiss debt enforcement register, which shows unpaid debt
certificates amounting to CHF 233’549.23. Furthermore, it appears that FlowBank had
already filed a debt enforcement request against this client prior to the bankruptcy, on 6
June 2023, relating to an amount of CHF 342°297.73.

In view of the above, the Liquidator has decided not to pursue the recovery of said claim.
The Liquidator considers that bringing legal proceedings against this former client would
not result in the recovery of the outstanding balance for the following reasons:

- there is no recognition of the claim;

- the client is already subject to debt enforcement proceedings, and the amount of
unpaid debt certificates totals CHF 233'549.23, attesting to his insolvency; and

- the legal costs required to recover such a claim would be disproportionate in view
of the debtor’s financial situation.

In accordance with Art. 37(1) IO-FINMA cum Art. 260 DEBA, creditors may request the
assignment of rights relating to the aforementioned FlowBank claim. Requests for
assignment of rights must be submitted in writing to the Liquidator’s address (Walder Wyss
SA, rue du Rhone 14, 1204 Geneva) within 30 days.

Yours faithfully,

For FlowBank Ltd., in liquidation

Walder Wyss SA, Geneva branch
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